LOAN BROKERAGE DISCLOSURE STATEMENT,
LOAN BROKERAGE AGREEMENT,
AND BORROWER INFORMATION DOCUMENT

I. Terms and Definitions

A. License (“Broker™): Express Mortgage Decisions, Inc

B. Address of Broker: 350 Pfingsten Road, Suite 104 Northbrook, IL 60062
C. License No.: 5974

D. Year Broker began to broker mortgage loans: August 2000

E. Form of Entity : CORPORATION

F. Borrowers (the “Borrower” or “Applicant™):

G. Address of Borrower:

H. Address of Property to be mortgaged (the “Real Estate™):

l.  LoanFee: ( %) percent of the principal balance of the loan obtained

“

Term of Agreement:

K. Mortgage Terms Applied For:
1. Amount: Borrower:
INITIALS DATE
2. Type:
) Borrower:
3. Interest Rate: NITIALS DATE
4. Term (in months):

Loan Brokerage Disclosure Statement (38 I11. Adm. Code 1050.1020)

The Borrower acknowledges by signing below that the Borrower understands that (i) the Broker does not make mortgage loans, and
(i) that the actual funds are provided by another entity, which entity may affect availability of funds,

The Broker is doing business as .set forth above at 1.E. licensed by the State of Illinois pursuant to the Residential Mortgage
License Act of 1987, as amended (the "Act"). The Broker has been a mortgage broker of mortgage loans under the name of the Broker
since the year set for the above at 1.D and (except as disclosed herein) has never operated under any other name and is not affiliated
with any other company (as Affiliate is defined in the Act).

THE UNDERSIGNED APPLICANT HAS READ AND UNDERSTANDS THE ABOVE LOAN BROKERAGE
DISCLOSURE STATEMENT OF HAS HAD THE CONTENTS EXPLAINED BY SOMEONE NOT CONNECTED WITH
THE BROKER.

I1l. Loan Brokerage Agreement (38 Ill. Adm. Code 1050.1010)

UPON REQUEST, A COPY OF THE FOLLOWING AGREEMENT SHALL BE MADE AVAILABLE TO THE
BORROWER OR THE BORROWER'S ATTORNEY FOR REVIEW PRIOR TO SIGNING.

1. The undersigned Borrower grants to the Broker the exclusive right to negotiate a mortgage loan on behalf of the Borrower with the
lenders (also referred to herein as "Investors™ or "end lenders™) which have correspondent agreements with Broker for the Term of
Agreement set forth above.

2 The Borrower agrees to complete all information and to provide all information requested by the Broker of its investors in order to
complete the Borrower's application for a mortgage loan.

3 The Broker agrees to process the Borrower's application and to use its best effort to obtain a mortgage loan for the Borrower.

4 Fees

a. Costs at Time of Application. The Borrower agrees to pay the Broker at the time of the application certain costs of the
application which include reimbursement to third parties for costs such as credit reports and appraisals all as set forth on the
Good Faith Estimate of Costs (L12CFR 226) provided to the Borrower. The estimate of cost is a Good Faith Estimate and the
actual cost could be affected by conditions which may include, but are not limited to, an appraised value different from that
estimated by the Borrower or credit obligations which the Borrower fails to report, Borrower agrees to pay other reasonable
costs of the Broker in connection with the mortgage application.

b. Loan Fee. Subject to paragraph 111.3. below, at the time the Broker obtains a mortgage loan commitment for the Borrower, the
Borrower agrees to pay to the Broker a fee equal to the percentage set forth above at I.1. of the amount of the mortgage loan.
This is a fee to the Broker for its service on behalf of the Borrower in obtaining the mortgage loan.

¢ Obligation to Pay Loan Fee. THE LOAN FEE SET FORTH AT Ill 4(b) ABOVE IS AN OBLIGATION OF BORROWER
UPON COMMITMENT, AND SHALL BE PAID AT THE TIME OF THE LOAN CLOSING OR OUT OF THE LOAN
PROCEEDS SUBJECT TO THE OBLIGATION OF THE BORROWER SET FORTH IN PARAGRAPH IIL.5.
BELOW.

5. a. If the Broker makes a false or misleading statement in this Loan Agreement, then the Borrower may upon written notice to the
Broker declare this Agreement null and void, recover any fees paid to the Broker for which no services have been performed, and
recover actual costs, including reasonable attorney’s fees, incurred in enforcing the Borrower's rights under this Loan Brokerage
Agreement.

(CONTINUED ON PAGE TWO)


http://support.leadtools.com/ltordermain.asp?ProdClass=EPRT1

’}31 b If the Borrower, Wlthdraws the loan applica on after the broker. aﬁ obtalned a Worgagg loan co m ment consistent with the above
or if the Borrower has H mat rlagn resel tat|on t a%)hcatlon Or.i ower has é)rov ]y en at|on ecessary to the
groces5| g or closing of the loan, t m%y sts t at Nave been %/ OITQWET, ct aﬂ Q ees. due an recover any

dditionalactual cos st at it has incurre |ncIu ing not |m|ted to reasonabl attor ey's fees for en or |ng its rights under this Agreement.

% reem nt |nco orates b Le ence the "Loan Brokerage Disclosure Statement” and "Borrower Information Document” furnished to
the Borrower Bro er, Whl are set ere|n

7. Eorlrlower b)éSl ning this Agreement authorizes the release of any and all credit information to the Broker, the Broker's agents, and to
the Investors wit ich the as correspondent agreements.

ased U gon |nfo|rmat|on Qri InﬁlLy I%rowded bg{ the orr%wer the Bro |IIv r| cre it, mpl1 ent nd d pos|t account: Ift ese
hge es vary from th licatio mater Y t the amount 0 ]arh I% eta|s Wi not know dt ro er at
time of'e ecutro eement) inc ud|n but not.fimited to; appr |sed va ueo eal Estate; cre | atlons notdlsc s a chan e
orrowers i nC|a |rc msta ce ﬁ r|, nge\}) |sqo nuat|on 0 W% Va/ Investor or ot ﬁr ntities such as. the D partmer
ousin rban f ort eerans m|n|stra |on e h| nb% uIt| [ Agreement bgB an VOi
U onc t|on of aIver lcatlo S A ra|sa o th e Real Estate, the Bro erw submit the information provide: the Borrower to
one or mo e nvestors for their consi erat|o s o granting a loan.

9 This Loan Brokerage Agreement is the only agreement between the Borrower and the Broker, except for an agreement allowed by 38 111 Adm.
Code 1050.1335.

IV. Borrower Information Document (38 111 Adm. Code 1050 11 10).

This document is being provided to you pursuant to the Residential Mortgage License Act of 1987 and Rules promulgated there under (38
111. Adm. Code 1050), The purpose of this document is to set forth those exhibits and materials you should receive or be receiving in
connection with your residential mortgage loan application with the Broker, holder of the License(s) set forth above at I. C. and regulated
by the State of lllinois, Office of Banks and Real Estate, under the aforesaid Act:

1. a) Settlement Cost Booklet (12 U.S.C. 2601 et seq.)
2. a) Good Faith Estimate of Costs (12 C.F.R. 226)

a) Copy of loan application for equivalent form

a) lllinois Mortgage Escrow Account Act (17 Il1. Rev. Slat. 4901 et seq.)
(For applications for mortgages, which require and escrow account)

5. a) Consumer Handbook on Adjustable Rate Mortgages
(for applications for adjustable rate mortgages only)

Upon your request, the following items are available to you:
1) Sample of the form of note and mortgage that will be executed if the loan applied for is approved.

2) Sample copy of the commitment letter
3) Description of underwriting standards that will be considered in evaluating the application

Certain situations could affect the processing of your residential mortgage loan application but which may not be known by the Broker at
the time the application was taken. Examples of such situations may include, but are not limited to:

1) An appraisal value different from that estimated by the Borrower;

2) Credit obligations which the Borrower fails to report;
3) A change in the Borrower's financial circumstances which would result in his or her ineligibility for the loan; or
3) A material change or discontinuation of a loan program by an Investor or other entity, such as the US. Deparlment of

Housing, the Veteran's Administration or a private investor

THE UNDERSIGNED BY SIGNING BELOW ACKNOWLEDGES THAT THE UNDERSIGNED HAS RECEIVED THE ABOVE LISTED MATERIALS ( | a through 5.a. above)

V. Acknowledgements and Signatures

In witness whereof the parties have executed the foregoing Loan Brokerage Agreement on the date written bellow. The Borrower by signing
below acknowledges receipt on the same date of the foregoing Loan Brokerage Disclosure Statement, the Borrower Information Document and
the material referred to therein.

BORROWER: BROKER: EXPRESS MORTGAGE DECISIONS, INC
By:
Its Authorized Representative

Print Name:

SS#:

BORROWER:

Print Name:

SS#:
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